Homework for Accounting

Chapters 11 & 12

Week 10

For the following questions, journalize and post the listed transactions into the appropriate accounting books.

1. On July 29, 2008, Marshall Mathers breaks a speaker worth $750 at Curtis Jackson’s club and promises to pay him back.

2. After the club closes for the night, Marshall returns with $300 for the speaker.

3. On August 12, Weird Al rents the club for his polka party. Jackson charges him $5,000, which will be paid later.

4. On August 13, Marshall pays Jackson for the remainder of the speaker bill.

5. On August 20, Weird Al pays Jackson $3,000 for partial payment of his bill.

6. Curtis Jackson puts $25,000 worth of remodeling expenses on his account at Vogue Designs on June 19, 2008.

7. He spends another $15,000 on furniture on June 25. He pays half up front, and the rest is bought on credit from Vogue Designs.

8. On July 9, he pays off $10,000 of the money he owes for remodeling expenses.

9. On July 25, he purchases supplies (food and beverages) on account from Malik’s Catering & Supplies for $1,500.

10. On July 30, he pays in full for the supplies he bought.

